f - WHAT US. VIRGIN ISLANDS CONSUMERS
1]1]“ NEED TO KNOW
If You Are Employed Full-Time

and Decide to Get a Part-Time Job, TIPS ON HOW,TO DEVELOR
take Advantage of the EXTRA EARNING. GOOD SAVINGS AND

Save a percentage of the salary from

your part-time job. Us§ a portion of the MONEY MANAGEMENT HABlTS

salary from your part-time job to pay off
a particular bill.

1% e

Be a SMART CONSUMER; Shop Around o Gl Lt
for the Best Products at the BUBITEy SIS

8:00am to 5:00pm

Lowest Price! Monday to Friday

Buy big ticket items such as a stove, TV,
washer or dryer, on holidays. Major
stores usually mark 50% off these items
durmg hohday sales such as on the 4th

Visit our website regularly to learn about
Banking, Insurance and Financial
Regulation services in the Territory.

Website: Itg.gov.vi

FrcParation Through [ ducation |s | ess Costlg
Than Lcaming Tl-urougl-l Tragccly “ A
-Max Magficld, Director I|“|§ ;

National Hurricane Center < KON
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Separate NEEDS from WANTS!

Needs are your basic necessities for survival,
such as housing, food and transportation.
Wants are not necessary but are enjoyments,
such as buying lunch everyday instead of
bringing your lunch to work. Calculate how
much you spend for lunch daily, then how
much you spend for lunch monthly times
twelve. You could have saved this amount
with interest in one year, had you eliminated

X
Je

ake every effort to live within your means.
ealize that emergency expenditures do
ome up. Be Prepared.

9.

Manage your bill payments at the same time that
you manage and reconcile your account electron-

Pay Your BILLS on ME

Avoid penalties for 30-day, 60-day, 90-day and
120-day late payments. Improve your credit
score by paying your bills on time. Develop
good relationships with your creditors by being
creditworthy. This will help in the event of a
hurricane or other disaster, by allowing you to
qualify for a moratorium on a loan payment.

s

Pay More than the Minimum
Amount Due on CREDIT CARDS

Review your credit card bills and the minimum
payment due. Always try to pay more than the
minimum amount due on every card, where pos-
sible. Select the card that has the highest interest
rate and pay more on that bill to reduce the bal-
ance, until you pay the balance in full.

Consider Other Forms of INVESTHENT,

If saving to buy a home or car, consider in-
vesting in stocks, bonds or real estate/
undeveloped property.

10,

tain. Pay your bills on time. Build a goo
credit reputation. For example, purchase
used car initially, pay it off, and buy a ne
car later. Many jobs require credit report
Maintaining good credit can help advang
your career.
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