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BULLETIN 2026-03

TO: Insurance Producers and Adjusters Doing Business in the U.S. Virgin Islands
FROM: Tregenza A. Roach, Esq., Lieutenant Governor and Commissioner of Insurance
RE: Transitioning Individual Insurance Producers and Adjusters Licensing

from one year to two years, with expiration date on the last day of birth
month instead of December 31st.

This Bulletin serves to advise all licensed insurance producers and adjusters that on
March 26, 2026, the Honorable Governor Albert Bryan Jr. signed into law Act No. 9084
(“Act™), which amended the Virgin Islands Producer and Adjuster Licensing Act (“Producer
and Adjuster Licensing Act”), which is codified in Chapter 31 of Title 22 of the Virgin Islands
Code. The Act established new licensure cycles for individual insurance producers, formerly
known as insurance agents, brokers, solicitors and managing general agents, as well as
adjusters, and provides new license expiration dates.

We are excited to announce effective October 1, 2026, which is the beginning of the
2027 renewal cycle, the current one-year licensure term for individual insurance producers and
adjusters will be changed to a two-year licensure cycle. Additionally, the expiration date of
individual insurance producers and adjusters’ licenses will be changed from December 31* to
the last day of the licensee’s birth month.

The Purpose of these changes is to streamline the licensure process for individual
insurance producers who are already required to complete continuing education on a two-year
cycle. The continuing education provision was implemented in the Virgin Islands in January
2024. As such, adopting a two-year licensure term promotes consistency, reduces
administrative burden, and aligns the Territory with national standards.

In preparation for renewing your license, licensees should also note with the issuance
of a two-year license renewal, fees will be adjusted to align with the extended renewal period.
This does not constitute a fee change, rather for individuals who previously had a one-year



license they will now receive a license valid for two years. Do note, this change in license cycle
does not affect business entities also known as insurance agencies.

For additional information regarding the implementation of this Act, you may contact
NAIC Service Desk at 816-783-8990 or sbshelp@naic.org or the Division of Banking,
Insurance, and Financial Regulation Licensing Unit at 340-774-2991 on St. Thomas or 340-773-6449

on St. Croix

Dated this Z_"2.\apday of June 2026, at St. Th as, U.S. Virgin Islands.
nza A. Roach, Esq.

t Governor and
Commlssmncr of Insurance




